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.HVLPSXODQ�\DQJ�GLSHUROHK�GDUL�KDVLO�SHQHOLWLDQ�GDQ�SHQJHPEDQJDQ�LQL�DGDODK�

VHEDJDL�EHULNXW��

�� 3HQJHPEDQJDQ�PHGLD� XODU� WDQJJD� SDGD� SHPEHODMDUDQ� ILTLK� GL� NHODV� 9,,,�

PHQJDPELO� WHPD� +DML� GDQ� 8PUDK�� /DQJNDK� SHQHOLWLDQ� LQL� PHQJJXQDNDQ�

PRGHO� GDUL� %RUJ� 	� *DOO� \DQJ� WHODK� GLPRGLILNDVL� ROHK� 6XJL\RQR� \DQJ�

GLODNXNDQ� VDPSDL� WDKDS� NH�WXMXK�� 3URGXN� LQL� WHODK� GLYDOLGDVL� ROHK� DKOL�

PDWHUL��DKOL�PHGLD�GDQ�DKOL�SHPEHODMDUDQ�3$,��JXUX�ELGDQJ�VWXGL��GDQ�WHODK�

GLXML�FREDNDQ�NHSDGD�VLVZD�NHODV�9,,,�GL�07V�$U�5LGKR�ZDULQJLQNXUXQJ�

�� 0HGLD� XODU� WDQJJD� SDGD� SHPEHODMDUDQ� ILTLK� PDWHUL� KDML� GDQ� XPUDK� WHODK�

GLYDOLGDVL� ROHK� EHEHUDSD� DKOL�� $KOL� PDWHUL� PHPSHUROHK� SUHVHQWDVH� ����

\DNQL� EHUDGD� SDGD� NULWHULD� ³VDQJDW� YDOLG´�� DKOL� PHGLD� PHPSHUROHK�

SUHVHQWDVH� ������ \DQJ� EHUDGD� SDGD� NDWHJRUL� ³VDQJDW� YDOLG´�� DKOL�

SHPEHODMDUDQ� 3$,� PHPSHUROHK� VNRU� ���� \DNQL� EHUDGD� SDGD� NDWHJRUL�

³VDQJDW� YDOLG´�� 6HKLQJJD� PHGLD� SHPEHODMDUDQ� XODU� WDQJJD� \DQJ�

GLNHPEDQJNDQ� GLQ\DWDNDQ� ³VDQJDW� YDOLG´� DWDX� GDODP� KDO� LQL� GDSDW�

GLNDWDNDQ� ³VDQJDW� OD\DN´� NDUHQD� \DQJ� GLSHUKLWXQJNDQ� DGDODK� WLQJNDW�

NHOD\DNDQ�PHGLD�XODU�WDQJJD�XQWXN�GLJXQDNDQ�GDODP�SHPEHODMDUDQ�



���

�� 8ML� FRED� GLODNXNDQ� NHSDGD� ��� SHVHUWD� GLGLN� GDUL� 07V� $U�5LGKR�

:DULQJLQNXUXQJ� GHQJDQ� PHPSHUROHK� SUHVHQWDVH� ���� GHQJDQ� NDWHJRUL�

³VDQJDW� YDOLG´� DWDX� GDODP� KDO� LQL� DGDODK� ³VDQJDW� OD\DN´�� UDWD�UDWD� KDVLO�

EHODMDU� VLVZD� PHQLQJNDW� GDUL� ����� PHQMDGL� ������ +DO� LQL� EHUDUWL� SURGXN�

\DQJ� GLNHPEDQJNDQ� GLQ\DWDNDQ� VDQJDW� OD\DN� XQWXN� GLJXQDNDQ� GDODP�

SHPEHODMDUDQ�
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%HUGDVDUNDQ� KDVLO� SHQHOLWLDQ� GDQ� SHQJHPEDQJDQ� PHGLD� XODU� WDQJJD� SDGD�

SHPEHODMDUDQ� ILTLK�PDWHUL� KDML� GDQ� XPUDK��PDND� GLDMXNDQ� VDUDQ� GDUL� SHQHOLWL�

VHEDJDL�EHULNXW��

�� *XUX� GLKDUDSNDQ�PDPSX�PHQMDGLNDQ�PHGLD� XODU� WDQJJD� LQL� VHEDJDL� VDODK�

VDWX� DOWHUQDWLI� PHGLD� SHPEHODMDUDQ� DJDU� VLVZD� OHELK� PXGDK� PHPDKDPL�

PDWHUL� GDQ� GDSDW� PHQLQJNDWNDQ� SDUWLVLSDVL� DNWLI� VLVZD� GDODP� NHJLDWDQ�

EHODMDU�

�� 0HGLD�SHPEHODMDUDQ�XODU�WDQJJD�\DQJ�WHODK�GLNHPEDQJNDQ�GDSDW�GLJXQDNDQ�

GL�GDODP�NHODV�PDXSXQ�GL�OXDU�NHODV�

�� 0HGLD XODU� WDQJJD� LQL� GDSDW� GLNHPEDQJNDQ� OHELK� ODQMXW� GDODP� SURVHV�

SHPEHODMDUDQ� \DQJ� PHOLEDWNDQ� SHQGLGLN� GDQ� SHVHUWD� GLGLN�� 3HQGLGLN�

GLKDUDSNDQ� OHELK� NUHDWLI� GDODP� PHQJDMDU� GHQJDQ� PHPDGXNDQ� EHUDJDP�

NHWHUDPSLODQ� GDODP� PHQJHOROD� NHJLDWDQ� SHPEHODMDUDQ� DJDU� SHVHUWD GLGLN�

GDSDW� OHELK� DNWLI� GDQ� PHPSHUROHK� SHQJDODPDQ� EHODMDU� \DQJ� PDNVLPDO�


