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> Common Effect Model

Dependent Variable: Y

Method: Panel Least Squares

Date: 01/08/25 Time: 23:13

Sample: 2018 2023

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.

C 8.535892 0.720330 11.84998 0.0000

X1 -0.599061 0.303225  -1.975633 0.0546

X2 -0.203581 0.286387  -0.710860 0.4810

X3 -2.317510 0.909308  -2.548652 0.0145

X4 -1.180834 0.597137  -1.977495 0.0544
R-squared 0.253834 Mean dependent var 6.985013
Adjusted R-squared 0.184424 S.D. dependent var 1.437064
S.E. of regression 1.297802  Akaike info criterion 3.457553
Sum squared resid 72.42442  Schwarz criterion 3.652470
Log likelihood -77.98127 Hannan-Quinn criter. 3.531212
F-statistic 3.656991 Durbin-Watson stat 0.332083
Prob(F-statistic) 0.011913

» Fixed Effect Model

Dependent Variable: Y

Method: Panel Least Squares

Date: 01/08/25 Time: 23:15

Sample: 2018 2023

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.
C 8.493622 0.765861 11.09029 0.0000
X4 -1.228252 0.689328  -1.781813 0.0828
X3 -2.340834 0.952676  -2.457114 0.0187
X2 -0.182595 0.304136  -0.600371 0.5518
X1 -0.579307 0.323598  -1.790206 0.0814

Effects Specification

Period fixed (dummy variables)

R-squared 0.285893 Mean dependent var 6.985013
Adjusted R-squared 0.116762 S.D. dependent var 1.437064
S.E. of regression 1.350563 Akaike info criterion 3.621972
Sum squared resid 69.31276 Schwarz criterion 4.011805
Log likelihood -76.92732 Hannan-Quinn criter. 3.769290
F-statistic 1.690367 Durbin-Watson stat 0.268894

Prob(F-statistic) 0.125386
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> Random Effect Model

Dependent Variable: Y

Method: Panel EGLS (Period random effects)

Date: 01/08/25 Time: 23:32

Sample: 2018 2023

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 8.535892 0.749614 11.38705 0.0000
X4 -1.180834 0.621413 -1.900241 0.0641
X3 -2.317510 0.946275 -2.449086 0.0185
X2 -0.203581 0.298030 -0.683090 0.4982
X1 -0.599061 0.315552 -1.898453 0.0644
Effects Specification
S.D. Rho
Period random 0.000000 0.0000
Idiosyncratic random 1.350563 1.0000
Weighted Statistics
R-squared 0.253834 Mean dependent var 6.985013
Adjusted R-squared 0.184424  S.D. dependent var 1.437064
S.E. of regression 1.297802 Sum squared resid 72.42442
F-statistic 3.656991 Durbin-Watson stat 0.332083
Prob(F-statistic) 0.011913
Unweighted Statistics
R-squared 0.253834 Mean dependent var 6.985013
Sum squared resid 72.42442  Durbin-Watson stat 0.332083
Redundant Fixed Effects Tests
Equation: Untitled
Test period fixed effects
Effects Test Statistic d.f. Prob.
Period F 0.341187 (5,38) 0.8847
Period Chi-square 2.107896 5 0.8340
Correfated Random Effects - Hausman Test
Equation: Untitled
Test period random effects
Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Period random 1.315558 4 0.8587




> UJI LM

Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided

(all others) alternatives

Test Hypothesis
Cross-section Time Both
Breusch-Pagan 44.76407 1.487000 46.25107
(0.0000) (0.2227) (0.0000)
Honda 6.690596 -1.219426 3.868701
(0.0000) (0.8887) (0.0001)
King-Wu 6.690596 -1.219426 3.387409
(0.0000) (0.8887) (0.0004)
Standardized Honda 9.594166 -1.055263 2.126813
(0.0000) (0.8543) (0.0167)
Standardized King-Wu 9.594166 -1.055263 1.502087
(0.0000) (0.8543) (0.0665)
Gourieroux, et al. - - 44.76407
(0.0000)

» UJI ASUMSI KLASIK
a. UJI NORMALITAS

Series: Standardized Residuals
5 Sample 2018 2023
Observations 48
4
Mean -2.54e-15
3 Median 0.084781
Maximum 2.171962
2 Minimum -3.170489
Std. Dev. 1.241348
1 I I I Skewness -0.387088
Kurtosis 2.450068
A 1 INEEEE
3 2 1 0 1 5 | Jarque-Bera  1.803546
Probability 0.4058500
b. UJI MULTIKOLINEARITAS
X1 X2 X3 X4
1 -0.1979450... -0.3343543... 0.08364788...
-0.1979450... 1 -0.0590195... 0.30857130...
-0.3343543... -0.0590195... 1 0.02922023...
0.08364788... 0.30857130... 0.02922023... 1
c. UJI HETEROSKEDASTISITAS
Heteroskedasticity Test: White
Null hypothesis: Homoskedasticity
F-statistic 0.689337 Prob. F(14,33) 0.7681
Obs*R-squared 10.86111 Prob. Chi-Square(14) 0.6969

Scaled explained SS 6.632849 Prob. Chi-Square(14)

0.9479
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d. UJI AUTOKORELASI

Hetéroskedasticity Test: White
Null hypothesis: Homoskedasticity

F-statistic 0.689337 Prob. F(14,33)
Obs*R-squared 10.86111 Prob. Chi-Square(14)
Scaled explained SS 6.632849 Prob. Chi-Square(14)

0.7681
0.6969
0.9479

» UJI HIPOTESIS

e UjiT

e UJIF

Dependent Variable: Y

Methad: Panel EGLS (Period random effects)

Date: 01/08/25 Time: 23:32

Sample: 2018 2023

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
(o} 8.535892 0.749614 11.38705 0.0000
X4 -1.180834 0.621413 -1.900241 0.0641
X3 -2.317510 0.946275  -2.449086 0.0185
X2 -0.203581 0.298030  -0.683090 0.4982
X1 -0.599061 0.315552  -1.898453 0.0644

Effects Specification
S.D. Rho

0.000000 0.0000
1.350563 1.0000

Period random
Idiosyncratic random

Weighted Statistics

R-squared 0.253834 Mean dependent var 6.985013
Adjusted R-squared 0.184424  S.D. dependent var 1.437064
S.E. of regression 1.297802 Sum squared resid 72.42442
F-statistic 3.656991 Durbin-Watson stat 0.332083
Prob(F-statistic) 0.011913
Unweighted Statistics

R-squared 0.253834  Mean dependent var 6.985013
Sum squared resid 72.42442  Durbin-Watson stat 0.332083

Dependent Variable: Y

Methaod: Panel EGLS (Period random effects)

Date: 01/08/25 Time: 23:32

Sample: 2018 2023

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 8.535892 0.749614 11.38705 0.0000
X4 -1.180834 0.621413 -1.900241 0.0641
X3 -2.317510 0.946275 -2.449086 0.0185
X2 -0.203581 0.298030 -0.683090 0.4982
X1 -0.599061 0.315552 -1.898453 0.0644
Effects Specification
S.D. Rho
Period random 0.000000 0.0000
Idiosyncratic random 1.350563 1.0000
Weighted Statistics
R-squared 0.253834 Mean dependent var 6.985013
Adjusted R-squared 0.184424  S.D. dependent var 1.437064
S.E. of regression 1.297802 Sum squared resid 72.42442
F-statistic 3.656991  Durbin-Watson stat 0.332083
Prob(F-statistic) 0.011913
Unweighted Statistics
R-squared 0.253834 Mean dependent var 6.985013
Sum squared resid 72.42442  Durbin-Watson stat 0.332083
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Dependent Variable: Y

UJI DETERMINASI (R squred/ Adjusted R2)

Method: Panel EGLS (Period random effects)
Date: 01/08/25 Time: 23:32

Sample: 2018 2023
Periods included: 6

Cross-sections included: 8
Total panel (balanced) observations: 48
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 8.535892 0.749614 11.38705 0.0000
X4 -1.180834 0.621413 -1.900241 0.0641
X3 -2.317510 0.946275 -2.449086 0.0185
X2 -0.203581 0.298030 -0.683090 0.4982
X1 -0.599061 0.315552 -1.898453 0.0644
Effects Specification
S.D. Rho
Period random 0.000000 0.0000
Idiosyncratic random 1.350563 1.0000
Weighted Statistics
R-squared 0.253834 Mean dependent var 6.985013
Adjusted R-squared 0.184424 S.D. dependent var 1.437064
S.E. of regression 1.297802 Sum squared resid 72.42442
F-statistic 3.656991 Durbin-Watson stat 0.332083
Prob(F-statistic) 0.011913
Unweighted Statistics
R-squared 0.253834 Mean dependent var 6.985013
Sum squared resid 72.42442 Durbin-Watson stat 0.332083
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TABEL DISTRIBUSI T

Titik Persentase Distribusi t (df = 41 — 80)

\"’ 0.25 0.10 0.05 0.025 0.01 0.005 0.001
df 0.50 0.20 0.10 0.050 0.02 0.010 0.002
41| oesos2 | 130254 | 1es288 | 201es4 | 242080 | 270118 | 330127
42| oe803s | 130204 | 168195 | 201808 | 241847 | 269807 | 328585
43| oss024 | 130155 | 168107 | 201668 | 241825 | 269510 | 320089
44| o0s8011 | 130100 | 168023 | 201537 | 241413 | 269228 | 328807
45 | o708 | 130085 | 167043 | 201410 | 241212 | 268958 | 328148
46 | oe7oss | 130023 | 1e7ses | 201200 | 241019 | 268701 3.27710
a7 | oe7er5 | 120es2 | 167703 | 201174 | 240835 | 268456 | 327201
48 | 067064 | 120044 | 167722 | 201063 | 240858 | 268220 | 3.26891
49| oe7ess | 120007 | 167655 | 200858 | 24p4ss | 267995 | 328508
50 | 067943 [ 120871 167591 | 200856 | 240327 | 267778 | 326141
51| os67933 | 120837 | 167528 | 200758 | 240172 | 267572 |  3.257m9
52 | 067924 | 120805 | 167468 | 200865 | 240022 | 267373 | 3.25451
53| o675 | 120773 | 167412 | 200575 | 2230879 | 267182 | 325127
54 | oe67e06 | 120743 | 167356 | 200488 | 238741 | 266998 | 324815
55| 067898 | 120713 | 167303 | 200404 | 2230e08 | 266822 | 324515
56 | 067890 | 120885 | 167252 | 200324 | 230480 | 266651 3.24226
s7 | oe7eez | 120858 | 167203 | 200247 | 2230357 | 266487 | 323048
s8 | 067874 | 120832 | 167155 | 200172 | 2230238 | 266320 | 323880
sa | oe7es7 | 120807 | 167108 | 200100 | 239123 | 266176 | 3.23421
60 | oe67es0 | 129882 | 167085 | 200030 | 230012 | 266028 | 323171
61| o67853 | 120858 | 167022 | 19%es2 | 2238005 | 265888 | 322030
62 | 067847 | 120536 | 1eeoe0 | 19sser | 223801 | 265748 | 322608
63| 067840 | 120513 | 1esman | 19m834 | 238701 | 265615 | 322471
64 | 067834 | 128482 | 1es001 | 198773 | 2238604 | 265485 | 322283
65 | o67E2s | 120471 166864 | 190714 | 238510 | 265360 | 322041
66 | 067823 | 120451 166827 | 199656 | 238418 | 265238 | 321837
67 | 067817 | 128432 | 1eevez | 19se01 | 238330 | 265122 | 321830
68 | 067811 | 120413 | 1ee7vs7 | 198547 | 2238245 | 265008 | 321446
69 | 067806 | 120384 | 168724 | 19405 | 238161 | 264888 | 321280
70 | 067801 | 120376 | 166601 | 192444 | 2238081 | 264700 | 321070
71| 067796 | 120350 | 1eeee0 | 19%304 | 2238002 | 264688 |  3.20003
72 | 067791 | 120342 | 1eee2s | 199346 | 2237026 | 264585 | 320733
73| oerrer | 120326 | 1eee00 | 19s300 | 237852 | 264487 | 320887
74| oe7rez | 120310 | 1ees71 | 19s2s4 | 237780 | 264301 3.20408
75| oe6777a | 120284 | 1eesa3 | 18s210 | 237710 | 264208 | 320248
76 | 067773 | 120279 | 168515 | 198167 | 237842 | 264208 | 320088
77 | oe67reo | 120284 | 1es4ss | 199125 | 2237576 | 264120 |  3.10048
78 | 067765 | 120250 | 1es4e2 | 19s085 | 237511 | 264034 | 310804
79 | oe67re1 | 120236 | 1ee4sr | 19%04s | 237448 | 263050 |  3.ices3
80 | oe7rs7 | 120200 | 1ee412 | 19s00s | 237387 | 2e3ses | s.ios2s
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TABEL DISTRIBUSI F

Titik Persentase Distribusi F untuk Probabilita = 0,05

df untuk

df untuk pembilang (N1)

(N2)

8

10

11

14

46
47
48
49
50
51
52
53

55
56
57
58
59
60
&1
62
63

65
66
67
68
69
70
Al
72
73
74
75
76
77
78
79
80
81
82
83

85
86
87
88
89
90

4.05
4.05
4.04
4.04
4.03
4.03
4.03
4.02
4.02
4.02
4.01
4.01
4.01
4.00
4.00
4.00
4.00
399
3.99
399
3.99
3.98
3.98
3.98
3.98
3.98
3ar
3ar
3ar
3ar
3ar
3ar
3.96
3.96
3.96
3.96
3.96
3.96
385
385
385
385
385
385
3.85

320
3.20
3.18
3.18
3.18
3.18
3.18
347
347
3.186
3.186
3.16
3.186
315
3.15
315
3.15
314
3.14
314
3.14
3.13
3.13
3.13
3.13
3.13
312
312
312
312
312
312
in
3N
in
3N
in
3N
3n
3.10
3.10
3.10
3.10
3.10
3.10

281
280
280
279
279
279
278
278
278
277
277
277
276
276
276
276
275
275
275
275
274
274
274
274
274
273
273
273
273
273
272
272
272
272
272
272
272
2m
2m
2m
2m
2m
2m
2m
2mM

257
257
257
2.56
2.56
255
255
255
254
254
254
253
253
253
253
252
252
252
252
251
251
251
251
2.50
2.50
2.50
2.50
2.50
2.50
249
249
249
249
249
249
248
248
248
248
248
248
248
248
247
2.47

242
24
24
240
240
240
239
239
239
238
238
238
237
237
237
237
236
236
236
236
235
235
235
235
235
234
234
234
234
234
233
233
233
233
233
233
233
232
232
232
232
232
232
232
232

230
230
229
229
229
228
228
228
227
227
227
226
226
226
225
225
225
225
224
224
224
224
224
223
223
223
223
223
222
222
222
222
222
222
22
a
221
a
221
a
a
220
220
220
220

222
n
n
220
220
220
219
219
218
218
218
218
217
217
217
216
216
216
216
215
215
215
215
215
214
214
214
214
214
213
213
213
213
213
213
212
212
212
212
212
212
212
212
2n
21

215
214
214
213
213
213
212
212
212
21
21
21
210
210
210
208
209
209
209
2.08
208
208
208
208
207
207
207
207
207
206
206
206
2.06
206
206
205
205
205
205
205
205
205
205
204
2.04

208
209
208
208
207
207
207
2.06
2.06
2.06
205
205
205
204
204
204
203
203
203
203
203
202
202
202
202
2m
2m
2m
2m
2m
2m
200
2.00
200
2.00
200
2.00
1.99
1.99
1.99
1.99
1.99
1.99
1.99
1.99

204
204
203
203
203
202
202
20
20
20
2.00
2.00
2.00
2.00
1.89
1.99
1.89
1.98
1.88
1.98
1.88
1.88
1.897
1.897
1.897
1.897
1.86
1.86
1.86
1.86
1.86
1.86
1.95
1.85
1.95
1.85
1.95
1.85
1.85
1.84
1.84
1.84
1.84
1.84
1.54

2.00
2.00
1.99
1.99
1.99
1.98
1.98
1.97
1.97
1.97
1.96
1.96
1.96
1.96
1.95
1.85
1.95
1.94
1.94
1.84
1.94
1.93
1.93
1.93
1.93
1.93
1.92
1.92
1.92
1.92
1.92
1.92
191
1.91
191
1.91
191
1.91
1.80
1.90
1.90
1.90
1.90
1.90
1.60

1.97
1.96
1.96
1.96
1.85
1.85
1.94
1.94
1.94
1.3
1.3
1.3
1.82
1.92
1.82
191
1.8
191
1.8
1.90
1.60
1.60
1.60
1.60
1.88
1.88
1.88
1.88
1.88
1.88
1.88
1.88
1.88
1.88
1.88
1.87
1.87
1.87
1.87
1.87
1.87
1.87
1.86
1.86
1.86

1.94
1.93
1.93
1.93
1.92
1.92
1.8
1.8
1.8
1.90
1.90
1.90
1.89
1.89
1.89
188
1.88
188
1.88
1.87
1.87
1.87
1.87
1.86
1.86
1.86
1.86
1.86
1.85
1.85
1.85
1.85
185
1.85
1.84
1.84
1.84
1.84
1.84
1.84
1.84
1.83
1.83
1.83
1.83

191
1.91
1.80
1.80
1.89
1.89
1.89
1.88
1.88
1.88
1.87
1.87
1.87
1.86
1.86
1.86
1.85
1.85
1.85
1.85
1.84
1.84
1.84
1.84
1.84
183
183
183
183
183
1.82
1.82
1.82
1.82
1.82
1.82
1.81
1.81
181
1.81
1.81
1.81
1.81
1.80
1.80

189
1.88
1.88
1.88
187
187
1.86
1.86
1.86
185
185
185
1.84
1.84
1.84
183
183
183
183
182
182
182
182
181
181
181
181
181
1.80
1.80
1.80
1.80
1.80
179
178
179
179
179
179
179
178
178
178
178
1.78

106



TABEL DURBIN WATSON

Tahel Durbin-Watson (VW) 2 =5%

k=1 k=2 k=3 k=4 k=5

n dL du dl dl dl dU dL du dL du
6 Da102 14002

7 L6506 13564 04672 LE964

L 07629 13324 0.55%] LTI 12806

9 0.8243 1319% 06241 L6993 11282 0.2957 15881

10 0.ETH 13197 064972 L3 10163 03760 24137 bl =l )
1 0.9273 13241 0,750 L4 1.49280 04441 12§33 Todd6
12 09708 13314 0.R122 L5794 L.EAd0 0.5120 Z17Th6 25061
13 L0057 13404 0612 15621 1B159 0.5745 ] 23897
14 L0450 13503 05054 L5507 L.TTHS 06321 102% 11959
15 LOTT] 13605 09455 1.5432 17501 06852 19774 2219
16 L1062 1370% 05820 L5386 L7277 0.7340 1.9351 1567
17 L1330 13812 10154 15361 L7101 0.775%0 15005 1
18 L15TH 13913 10461 15353 L6961 0.E204 LETI9 Pl
12 L1800 14012 L0743 15355 L6851 0.B5HE L.E4H2 10224
H 12015 L4107 11004 L5367 16763 08943 1.B283 1.9908
Il 1.2212 14200 246 L5385 LG4 0.9272 LEIlG 1.9635
n 1.2385 14289 1.1471 L5408 1640 0.95TH 17974 1.54060
n 1.2567 1.4375 1.1682 15435 L6597 0.9%64 17855 1.91%
4 1.2728 L4458 L1ETH 15464 L6565 L0131 17753 190 E
5 12879 14537 1.2063 15495 16540 L0381 1.7666 1BE63
6 1.3022 Laald 1.2236 15528 16523 Liala 1.75%1 LET27
) 13157 LAREE 2399 15562 L&s1l0 %36 1.7527 (B
b 13284 14759 1.2553 L.55% 16503 L1044 1.7473 18502
P 13405 1A4KZE 2699 1.5631 16449 1.1241 1.7426 1.E409
. 1.3520 L4E9q -2H37 156646 L6448 L1426 17386 1.B324
k| 1.3630 14957 1.2969 L5701 16500 L1602 1.7352 1.8252
2 1.3734 15009 13093 L5736 16505 L1769 17313 1B187
33 1.3834 15078 1.3212 L5770 Le5L1 L1927 17248 LEI2R
u 1.3529 15136 1.3325 L5805 16519 1.2078 L7277 1B074
is L4019 15191 1.3433 L5838 16528 12221 1.7259 18029
. L4107 1.5245 1.3537 L5872 16539 12358 17245 1.T987
k) LALI%0 1.5297 13435 159 L.&550 1.2489 1.72313 17950
k- L4ZT0 15348 13730 1.5937 16563 1.2614 1.7213 1.7914
£ 1.4347 15396 1.3821 L5969 L&5TS 1.2734 L7215 1.TERA
Lo L4421 1.5444 1.390% 1NN 1.65H9 12848 L7209 1.TE59
41 L4453 1.5450 13992 La031 16603 1.2958 1.7205 1.7TE35
42 L4562 15534 14073 061 L6617 13064 1.7202 17814
43 L4628 15577 14151 L0491 16632 13166 1.7200 L.7TT94
L2 LABST 15619 14226 L&120 16647 13263 1.7200 L7
45 L4754 1.5660 AZUH La14% 16662 1.3357 1.7200 L7762
i LAZ14 15700 L4368 L&176 L6677 13448 1.7201 L7748
47 L4872 15739 14435 L6204 1.6692 1.3535 1.7203 1.7736
45 L4928 15776 14504 L6231 LeT0= 13619 1.7206 1.7T725
49 L4582 15813 14564 L6257 16723 L3701 1.7210 1L.7714
=) 1.5035 1 5849 14625 L6283 16739 13779 1.7214 1.7
51 15086 1.5H84 La6k4 L6309 L6754 13855 L7218 LT
52 L5135 15917 L4741 L6334 L&T6% 13929 L7223 L.7a%
52 L5183 15951 14797 L6359 L6THS 1AD00 1.7228 1.7689
= 1.5230 1.5983 14851 L6383 1.6%00 L4069 1.7234 1.76H4
55 15276 16014 14903 L4060 L6K1S L4138 1.7240 L7681
56 1.5320 16043 14954 L6430 16530 14201 1.7246 L7678
57 1.5363 16075 1.5004 L6452 16545 14264 1.7253 L.7675
58 L5405 16103 1.5052 L6475 1.6%60 14325 1.7259 L.7673
= 15446 16134 15099 L6457 1L6KTS L4385 1.7266 1.7672
i) L5485 16162 1.5144 L&51E 1.65E9 L4443 1.7274 1.7671
&l 1.5524 La18% L5189 LG540 16904 L4459 1.7281 L7671
a2 15562 LE216 1.5232 L6561 L6918 L4554 17288 L7471
63 15559 16243 5274 L&5E] 1.6932 Lda07 172596 1.7671
&4 15635 16268 1.5315 1601 169446 14659 1.7303 1.7672
65 L5670 16254 1.5355 L6621 1.6960 L4709 L7311 17673
& L5704 16318 1.53%5 L6 16974 L4758 17319 L7675
&7 1.5738 16343 1.5433 166 16988 L4806 1.7327 1.7674
68 L5771 16367 1.5470 LGATE 1. 7001 L4853 1.7335 L7678
&9 15803 16390 1.5507 LG6YT LTS L4599 1.7343 1. 7680
0 15834 1.6413 1.5542 L6715 L.T028 14943 17351 1.76R3
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