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ABSTRAK 

Nama: Atang Hendris, Nim: 181410106, Judul Skripsi: Pengaruh Price 

Earnings Ratio, Price To Book Value Dan Inflasi Terhadap Harga Saham 

Perusahaan Badan Usaha Milik Negara Yang Terdaftar Di Bursa Efek 

Indonesia. 

Melalui penelitian ini peneliti dapat mengetahui kinerja perusahaan BUMN 

yang terdaftar di Bursa Efek Indonesia berdasarkan analisis pengaruh rasio keuangan 
terhadap harga saham. Rasio-rasio keuangan yang diteliti yaitu Price Earnings Ratio, 

Price to Book Value dan Inflasi. 

Adapun perumusan masalah dalam penelitian ini adalah: 1. Apakah Price 

Earnings Ratio berpengaruh terhadap Harga Saham perusahaan BUMN yang 
terdaftar di Bursa Efek Indonesia? 2. Apakah Price to Book Value berpengaruh 

terhadap Harga Saham perusahaan BUMN yang terdaftar di Bursa Efek Indonesia? 

3. Apakah Inflasi berpengaruh terhadap Harga Saham perusahaan BUMN yang 
terdaftar di Bursa Efek Indonesia? 

Adapun tujuan dalam penelitian ini untuk mengetahui Pengaruh Price 

Earnings Ratio, Price to Book Value, dan Inflasi terhadap Harga Saham perusahaan 
BUMN yang terdaftar di Bursa Efek Indonesia secara parsial dan simultan. Metode 

Penelitian ini menggunakan jenis data kuantitatif sekunder (secondary data).  

Penelitian ini menggunakan metode analisis regresi linier berganda. Metode 

uji asumsi klasik berupa uji normalitas (menggunakan One Sample Kolmogorov-
Smirnov), uji multikolinieritas (menggunakan VIF dan Tolerance), uji autokorelasi 

(menggunakan Durbin Watson), uji heteroskedastisitas (menggunakan Uji Glejser). 

Sedangkan untuk pengujian hipotesis berupa Persamaan regresi, uji koefisien 
korelasi (R), uji koefisien determinasi (Adjusted R Square), Uji F, dan Uji t. 

Hasil dari penelitian ini diketahui bahwa: Diketahui bahwa persamaan 

regresi linier berganda Y= 6,585 - 0,005 X1 + 1,217 X2 - 0,031 X3 + ε. Nilai 

koefisien korelasi (R) berdasarkan hasil pengolahan data sebesar 0,631 maka derajat 
hubungan antara variabel Price Earnings Ratio, Price to Book Value, dan Inflasi 

terhadap Harga Saham berdasarkan ketentuan Tabel 3.2 termasuk dalam tingkat 

hubungan korelasi kuat. Nilai Adjusted R Square 0,360, yang menunjukkan bahwa 
terdapat pengaruh yang simultan antara variabel Price Earnings Ratio, Price to Book 

Value, dan Inflasi berpengaruh terhadap Harga Saham sebesar 36% sedangkan 

sisanya sebesar 64% dipengaruhi oleh faktor-faktor lain yang tidak termasuk dalam 
penelitian ini. Kesimpulan pengujian hipotesis diperoleh bahwa tidak terdapat 

pengaruh Price Earnings Ratio dan Inflasi terhadap Harga Saham, dan terdapat 

pengaruh Price to Book Value terhadap Harga Saham perusahaan badan usaha milik 

negara yang terdaftar di bursa efek Indonesia. 

Kata kunci: Price Earnings Ratio, Price to Book Value, Inflasi, Harga 

Saham. 

  



 

iii 

 

ABSTRACT 

Name: Atang Hendris, Nim: 181410106, Thesis Title: The Effect of Price 

Earnings Ratio, Price To Book Value and Inflation on Share Prices of State-

Owned Companies Listed on the Indonesia Stock Exchange. 

Through this research, researchers can find out the performance of state-

owned companies listed on the Indonesia Stock Exchange based on an analysis of 
the influence of financial ratios on stock prices. The financial ratios studied were 

Price Earnings Ratio, Price to Book Value and Inflation. 

The formulation of the problem in this study are: 1. Does the Price Earnings 
Ratio affect the stock price of state-owned companies listed on the Indonesia Stock 

Exchange? 2. Does Price to Book Value affect the stock price of state-owned 

companies listed on the Indonesia Stock Exchange? 3. Does inflation affect the stock 

price of state-owned companies listed on the Indonesia Stock Exchange?. 
The purpose of this study is to determine the effect of Price Earnings Ratio, 

Price to Book Value, and Inflation on the Stock Price of BUMN companies listed on 

the Indonesia Stock Exchange partially and simultaneously. This research method 
uses the type of secondary quantitative data (secondary data). 

This study uses multiple linear regression analysis method. Classical 

assumption test methods include normality test (using One Sample Kolmogorov-

Smirnov), multicollinearity test (using VIF and Tolerance), autocorrelation test 
(using Durbin Watson), heteroscedasticity test (using Glejser test). As for testing the 

hypothesis in the form of regression equations, test the correlation coefficient (R), 

test the coefficient of determination (Adjusted R Square), F test, and t test. 
The results of this study show that: It is known that the multiple linear 

regression equation Y = 6.585 - 0.005 X1 + 1.217 X2 - 0.031 X3 + ε. The correlation 

coefficient (R) based on the results of data processing is 0.631, so the degree of 
relationship between the variables Price Earnings Ratio, Price to Book Value, and 

Inflation to Stock Prices based on the provisions of Table 3.2 is included in the level 

of strong correlation. Adjusted R Square value of 0.360, which indicates that there 

is a simultaneous influence between the variables Price Earnings Ratio, Price to 
Book Value, and Inflation have an effect on Stock Prices by 36% while the remaining 

64% is influenced by other factors not included in this study. The conclusion of 

testing the hypothesis is that there is no effect of Price Earnings Ratio and Inflation 
on Stock Prices, and there is an effect of Price to Book Value on Share Prices of 

state-owned companies listed on the Indonesian stock exchange. 

Keywords: Price Earnings Ratio, Price to Book Value, Inflation, Stock 

Price.  
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MOTTO 

 
عَليَْهِمَْ  خَافُ وْا ضِعٰف ا ذُر يَِّةَ  خَلْفِهِمَْ مِنَْ تَ ركَُوْا لَوَْ الَّذِيْنََ وَلْيَخْشََ  

ا قَ وْل َ وَلْيَ قُوْلُوْا اللٰ ََ فَ لْيَ ت َّقُوا سَدِيْد   
 

“Dan hendaklah takut (kepada Allah) orang-orang yang sekiranya 

mereka meninggalkan keturunan yang lemah di belakang mereka yang 

mereka khawatir terhadap (kesejahteraan)nya. Oleh sebab itu, 

hendaklah mereka bertakwa kepada Allah, dan hendaklah mereka 

berbicara dengan tutur kata yang benar.” (Q.S An-Nisa’: 9) 
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